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PRESS RELEASE 

 

LAUNCH OF THE 3RD COHORT OF ELITE MOROCCO 

 Ongoing success of ELITE Morocco through the launch of a 3rd cohort  

 11 new companies have joined the program 

 Enhancing international visibility by integrating 24 ELITE firms in the 

« Companies to inspire Africa » Initiative 

 

Casablanca, 9th May, 2017 

 

The Casablanca Stock Exchange, which has been engaged for many years in 

supporting the funding of Moroccan businesses, has strengthened its commitment by 

continuing to roll out the ELITE Program set up in partnership with the London 

Stock Exchange Group (LSEG). 

 

After the successful launch of the program in April 2016, the Casablanca Stock 

Exchange has continued its development and launched the 3rd cohort of the program, 

on Tuesday 9 May, 2017, with 11 new companies, thus increasing to 35 the total 

number of businesses benefiting from the program in Morocco.     
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With this 3rd cohort, Elite Morocco is expanding and continues to raise confidence 

among Moroccan companies. So far, these 35 companies are operating in 11 different 

sectors with revenues of 10 billion dirhams (*). 

 

In addition, the first cohort of ELITE Morocco will enter the 2nd phase « Get Fit » of 

the program. The beneficiary companies will assess their own organizational and 

financial systems in order to initiate the potential changes, consolidate the social and 

financial communication practices, and support the development of a business plan 

and an equity story. 

 

The launch was also an opportunity to introduce the 1st Edition of « Companies to 

inspire Africa », which has been developed by our partner, the London Stock 

Exchange Group. This publication sheds light on 343 companies from 42 African 

countries that demonstrated rapid and vibrant growth.  

 

The overall 24 companies forming the first two cohorts of ELITE Morocco have been 

selected to be part of the companies that inspire Africa and, as such, will enjoy wide 

international and regional exposure. 

 

In this connection, Mr. Karim Hajji, the General Manager of the Casablanca Stock 

Exchange has declared « ELITE Morocco is intended to provide Moroccan businesses 

with appropriate tools to enable them to meet the financial market requirements and 

have access to its financing sources for their development needs. In addition, the 

program offers them enhanced visibility beyond our borders, namely in Africa. This 

will certainly contribute to opening up their prospects of expansion and growth, and 

we welcome that ».  

 

 

(*) : The ELITE program is an ecosystem composed of partners and investors, which develops thanks 

to the advent of new members.  

 

 

About ELITE  

 

ELITE is a program developed by the London Stock Exchange Group and was deployed for the first time in 2012 

by its subsidiary Borsa Italiana in Italy. The program was adapted and implemented in the United Kingdom in 

2014 and in several other European countries. In 2015, Morocco was the first non-European country in which 
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ELITE has been deployed.  

 

The ELITE international program continues to expand. So far, it encompasses 520 companies from 26 countries. 

From among these companies, 74 have carried out 111 Private Equity operations, 7 are listed and have raised 

€100 million, 29 have issued bonds totaling €865 million, and 190 mergers & acquisitions and joint ventures 

have been achieved.  

 

ELITE constitutes a vibrant ecosystem, built around the enterprise and aims to support and enhance innovation, 

entrepreneurship and growth. In light of its construction, ELITE engages companies which join it to identify 

their problems and implement appropriate measures to solve them. 

  

At the end of the day, these companies may obtain the ELITE label which provides them with enhanced visibility 

among domestic and international investors and facilitates their financing, especially when they have access to a 

digital platform which embraces the entire ELITE community, as soon as they join the program. 

 

ELITE does not direct companies towards a specific funding source. It is rather a ‘‘capital-neutral’’ program 

open to any financing opportunity that meets the needs of companies (private equity, venture capital funds, debt 

products, exchange …).  

 

 

Contact External Communications & Press Relations Service 

   Tel.  +212 (0)5 22 45 26 26  

  +212 (0)5 22 45 75 08 

tazi@casablanca-bourse.com  
warrak@casablanca-bourse.com 

 
 

 

 

 

 
https://www.facebook.com/BourseDeCasablanca 
https://twitter.com/BoursedeCasa 
https://www.linkedin.com/company/casablanca-stock-exchange 
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